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London Institute of Banking and Finance (LIBF) L3 

Diploma in Financial Studies 

 

Why study LIBF Diploma in Financial Studies? 
The Diploma focuses on individual financial choices based on people’s life stages and how to 
access relevant financial information and advice. If you continue to study the Diploma in Y13 
you will learn how the banking and financial sector operates to support ethical, responsible 
and sustainable financial choices through the products and services they offer. 
 
The course is an excellent way to learn real life skills that will allow you to make informed 
financial choices whether you’re wanting to open a bank account for university or you plan to 
start work and need to build a positive credit rating to rent or buy your own home. The course 
will help you understand the best methods to save as well as how to borrow money for a 
number of important purchases such as a new car or a mortgage as well as help you to 
understand different types of insurance products and their purposes. The course will make 
you financially savvy, saving you money throughout your life by raising your awareness of how 
to manage your personal finances effectively. 
 
The Diploma is an Applied General qualification, which is the equivalent of an A Level or L3 
BTEC. The course carries the same number of UCAS points as an A Level qualification. 
 
What are the course entry requirements? 
You will need a Minimum of a grade C in 5 GCSE subjects to study the course. 
 
How will I study? 
The structure of the course consists of a blend of theory lessons and independent, practical 
research tasks. All students receive a textbook for each unit of study, which is free of charge 
and you will also have access to all of your resources through an online portal. 
 
What will I learn? 
 
Y12 Certificate in Financial Studies (CeFS): 
Unit 1 – Financial Capability for the Immediate and Short Term (FCIS) 
FCIS highlights the importance of financial capability in meeting immediate and short-term 
financial needs. By studying FCIS students will gain an appreciation of why money is important 
through focusing on what money is; attitudes to it; and how it can affect life choices. The unit 
introduces students to the financial services industry by focusing on the interaction between 
money, personal finance and the financial services market place. They will gain an 
appreciation of the differentiation of financial products for savings and the key features of 
interest and charges on borrowing. 
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Unit 2 – Financial Capability for the Medium and Long Term (FCML)  
FCML highlights the importance of planning for medium- and long-term financial needs, with 
particular reference to the importance of the need to budget for future aspirations and life 
events. By studying FCML students will consider the changing priorities attached to needs, 
wants and aspirations as individuals progress through the personal life cycle, and the role of 
financial services in assisting lifelong financial planning. Learners gain an understanding of the 
personal approaches that individuals take towards risk and rewards and the impact of 
foreseen and unforeseen influences on financial budgeting. 
 
Y13 Diploma in Financial Studies (DipFS) 
Unit 3 – Sustainability of an Individual's Finances (SIF)  
SIF highlights the importance of financial sustainability for the individual; to enable the 
development of skills to make sure that an individual's financial capability is sustained over a 
period of time, taking into consideration the personal and external factors that lead to 
change. When studying SIF students will explore how external factors affect the financial 
services industry's products and services and how these factors can impact upon consumer 
choice which will enable students to make informed financial judgements within given 
situations. Learners will gain an understanding of the impact of global events, developments 
and ethical considerations that impact on the financial services industry and consumers. 
Unit 4 – Sustainability of the Financial Services System (SFS)  
SFS explores the financial services system and looks at how financial services providers work 
and compete with one another, their priorities and responses to external influences in 
maintaining financial sustainability. By studying SFS students will analyse the impact of 
marketing techniques employed by financial services providers and the impact of changes in 
the financial services market and the effect this has on consumers. Learners will gain an 
understanding of how financial services providers use marketing methods and segmentation, 
and approaches to attract, retain and satisfy their customers. 
 
How will my work be assessed? 
Unit 1 and Unit 2 (Y12 Content) 
Part A: 35 multiple choice questions in a 45-minute examination (total marks: 35 / 100)  
Part B: pre-release case study requiring essay responses to 5 questions in a 105-minute 
examination (total marks: 60 / 100)  
Part B will also assess spelling, punctuation and grammar (SPAG) through the essay responses 
(total mark 5 / 100)  
Unit 3 and Unit 4 (Y13 Content) 
Part A: 35 multiple choice questions in a 1-hour examination (total marks: 35 / 100)  
Part B: pre-release case study requiring essay responses to 5 questions in a 2-hour 
examination (total marks: 60 / 100)  
Part B will also assess spelling, punctuation and grammar (SPAG) through the essay responses 
(total mark 5 / 100)  
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What career opportunities could lead from studying LIBF Diploma in Financial Studies? 
There are many career opportunities from choosing Financial Studies. You can continue on to 
university where you would be able to study any business or finance related degree 
qualification, or choose to study other professional qualifications to qualify as an accountant, 
independent financial advisor and others. These professional qualifications can be completed 
full time or as part of your employment with an accredited business. 
 
Where have past students progressed onto? 
Following this qualification, students go on to complete business and business finance 
orientated degrees or choose to study professional qualifications and apprenticeships directly 
with organisations such as the AAT, ACCA and the London Institute of Banking and Finance. 


