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A Level Economics 

 
Why study Economics? 
“Economics sheds light on how and why resources are distributed the way they are, how 
money works and why things cost what they do.” 
“Studying economics in the sixth form stretches your mind and forces you to think laterally 
about a range of interesting and topical problems relating to the political and economic 
decisions made and how the impact individuals in society as well as the country.” 
“Studying economics in the sixth form will not only ensure you stay up-to-date with current 
affairs; you will also develop the ability to critically analyse a range of issues in finance, 
business and politics.” 
Students studying Economics at A level at Chepstow School 

 
What are the course entry requirements? 
A minimum of a grade C in GCSE English and Maths is required to study the course. 
 
How will I study? 
You will study four units and will sit four exams if you choose to complete a two year course: 
Y12: 
Unit 1 – Introduction to Economic Principles 
This focuses on how markets work and the behaviour of consumers and businesses. The 
exam has data response and essay questions (1hr15) 
Unit 2 – Economics in Action 
This focuses on applying economic theory to understand how the economy works and how 
governments try to manage the economy. The exam has data response and essay questions 
(2hrs) 
Y13: 
Unit 3 – Exploring Economic Behaviour 
This focuses on businesses and their contribution to the economy, using diagrammatical cost 
analysis and assessing the level of competition in different types of market structures. The 
exam has data response, calculation and essay questions (2hrs) 
Unit 4 – Evaluating Economic Models and Policies 
 This unit focuses on how all economic principles can be used together on a local, national 
and global level. (2hrs 30) 
 
What will I learn? 
In Y12 you will learn about how markets work and what happens when they don’t work so 
well. Concepts such as supply and demand of both products and labour and consumer 
behaviour is studied. You will learn about how the economy works in booms and recessions, 
identifying how government policy influences the economic activity of the country in order to 
prosper. 
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In Y13 you will learn how businesses set prices for products and services, investigating how 
costs and revenues of firms are impacted by different market structures as well as how the 
job market works and how competition can be encouraged in industry. 
You will also learn about globalisation what GDP is and the impact of international trade, how 
economies develop, market failure, financial markets and public sector finances. 
 
How will my work be assessed? 

 

 
What career opportunities could lead from studying Economics? 
Economics is widely recognised by the top universities and financial institutions across the 
country such as the Russel Group, including Oxbridge and LSE. 
 
If you are interested in working the financial services sector or have an interest in economic 
policy and politics an A level in Economics is a fantastic choice to start your career 
pathStudying economics will help you develop transferable skills that will prepare you for 
studying at university or moving into the world of work. These include skills in data 
interpretation and essay writing. 
 
Suitable higher education courses include economics degrees or degrees in applied 
economics such as environmental economics, labour economics, public sector economics or 
monetary economics. You might choose to study business economics, econometrics or a 
business and management degree. Economics students can follow a wide range of careers in 
industry, commerce, finance and the civil service. 
 
Where have past students progressed onto? 
In previous years, students have progressed onto degrees at a variety of universities, 
including those in the Russel Group. Common courses of study have been Business Finance 
and Accounting, Economics and Politics and other business and management degrees. 


